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Tax Simulation:
Understanding Taxes™

High school is a critical period to prepare students for their financial
futures with many students starting their first job during this period or
shortly thereafter. Navigating tax season for the first time can be a
source of anxiety, yet taxes are not commonly taught in the classroom.

Tax Simulation: Understanding Taxes is a financial education course,
developed in partnership with Intuit for Education, that helps students
develop healthy financial habits and build confidence about handling
their taxes. Through a high-fidelity, guided experience navigating
TurboTax tax preparation software, students are introduced to
important and relevant tax considerations. To enhance and deepen the
learning experience, several videos are featured in the course covering
topics like summarizing a 1099 form, calculating tax requirements, and
paying for post-secondary education.

Tax Simulation: Understanding Taxes
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Filing Your Taxes
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Teach Your Students How to
Prepare and File Taxes to

Remove the Fear of Tax Day

Interactive digital lessons include:

W-2 Form
g

Your reported income will be recorded on your W-2 form. Your employer
will send this form to you and the Internal Revenue Service (IRS) at the
beginning of the year. You will use this to fill out your tax return.
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Filing Your Taxes

Students help a character file his taxes electronically
and learn how online tax preparation software is
helpful, secure, and effective.

Education Forms .

1 didn't know that there were so many tax forms related to education. |
want to check them all out.

Selecta start utton tolear mre.

Education I'

ESA and 529 qualified tuition programs (Form1099-Q) | seart

Expenses and Scholarships (Form 1098-T) start .

Student Loan Interest Paid (Form 1098-E) start

Taxes for Students

Students help a character navigate how to claim
higher education expenses on her taxes and navigate
the tax implications of 529 plan disbursements.
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Ready to start?

EVERFI°

Register now at
everfi.com/newteacher

Discover complementary courses covering topics like
digital banking, investing, the relationship between
mental health and finances, and credit fundamentals.

@G The simulation has given me more confidence

related to future tax filings by providing me with
practical, hands-on experiences in preparing and
filing taxes. It allowed me to understand the
process and identify potential deductions that
my family might be eligible for, which | may not
have been able to do on my own.

—High School Student, New Hampshire
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Taxes for Gig Workers

Students help a character manage her gig economy
tax burden by filing her taxes using a 1099-NEC form
and making estimated tax payments going forward.

Form 1099-INT

I'm going to look over the form before starting my tax return.

Select the magnifying glasses to learn more.
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Taxes for Investments

Students help a character learn how she needs to
report interest from savings accounts and
purchases of cryptocurrency for tax purposes.
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EVERFI empowers educators to bring real-
world learning into the classroom and
equip students with the skills they need
for success—now and in the future.

(800) 945-2316
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